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Item 8.01 Other Events.
 
 

On January 2, 2013, Rush Enterprises, Inc. (the “Company”) issued a press release announcing the completion of its acquisition of certain assets of a
dealership group in Ohio with International, IC Bus, Isuzu and Idealease franchises (the “Ohio Acquisition”), a copy of which is attached hereto as Exhibit 99.1
and is incorporated herein by reference.
 
 

In connection with the Ohio Acquisition, the Company and substantially all of its subsidiaries entered into a Second Amendment (the “Amendment”) to
Credit Agreement with General Electric Capital Corporation (the “Credit Agreement”), dated December 31, 2012.  Pursuant to the terms of the Amendment,
Rush Truck Centers of Ohio, Inc., a Delaware corporation and subsidiary of the Company, was added as an additional borrower under the Credit Agreement.
 
Item 9.01 Financial Statements and Exhibits.
 
 
(d) Exhibits.
 
 
10.1 Second Amendment to Credit Agreement, dated December 31, 2012, among Rush Truck Centers of Alabama, Inc., Rush Truck Centers of Arizona,

Inc., Rush Truck Centers of California, Inc., Rush Medium Duty Truck Centers of Colorado, Inc., Rush Truck Centers of Colorado, Inc., Rush Truck
Centers of Florida, Inc., Rush Truck Centers of Georgia, Inc., Rush Truck Centers of New Mexico, Inc., Rush Truck Centers of Oklahoma, Inc., Rush
Truck Centers of Tennessee, Inc., Rush Truck Centers of North Carolina, Inc., Rush Truck Centers of Idaho, Inc., Rush Truck Centers of Utah, Inc., and
Rush Truck Centers of Oregon, Inc., Rush Truck Centers of Texas, L.P., Rush Truck Centers of Ohio, Inc., Rush Enterprises, Inc., the Lenders party
thereto, and General Electric Capital Corporation

 
 
99.1 Press release dated January 2, 2013
 
 

 



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 RUSH ENTERPRISES, INC.  
    
 By: /s/ Derrek Weaver  
  Derrek Weaver  
  Senior Vice President, General Counsel and  
  Corporate Secretary  

Dated: January 3, 2013
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10.1 Second Amendment to Credit Agreement, dated December 31, 2012, among Rush Truck Centers of Alabama, Inc., Rush Truck Centers of

Arizona, Inc., Rush Truck Centers of California, Inc., Rush Medium Duty Truck Centers of Colorado, Inc., Rush Truck Centers of Colorado,
Inc., Rush Truck Centers of Florida, Inc., Rush Truck Centers of Georgia, Inc., Rush Truck Centers of New Mexico, Inc., Rush Truck Centers of
Oklahoma, Inc., Rush Truck Centers of Tennessee, Inc., Rush Truck Centers of North Carolina, Inc., Rush Truck Centers of Idaho, Inc., Rush
Truck Centers of Utah, Inc., and Rush Truck Centers of Oregon, Inc., Rush Truck Centers of Texas, L.P., Rush Truck Centers of Ohio, Inc., Rush
Enterprises, Inc., the Lenders party thereto, and General Electric Capital Corporation

  
99.1 Press release dated January 2, 2013

 



Exhibit 10.1
 

SECOND AMENDMENT TO CREDIT AGREEMENT

THIS SECOND AMENDMENT TO  CREDIT AGREEMENT (“Amendment”) is entered into as of December 31, 2012, by and among Rush Truck
Centers of Alabama, Inc., Rush Truck Centers of Arizona, Inc., Rush Truck Centers of California, Inc., Rush Medium Duty Truck Centers of Colorado, Inc.,
Rush Truck Centers of Colorado, Inc., Rush Truck Centers of Florida, Inc., Rush Truck Centers of Georgia, Inc., Rush Truck Centers of New Mexico, Inc., Rush
Truck Centers of Oklahoma, Inc., Rush Truck Centers of Tennessee, Inc., Rush Truck Centers of North Carolina, Inc., Rush Truck Centers of Idaho, Inc., Rush
Truck Centers of Utah, Inc., and Rush Truck Centers of Oregon, Inc., each a Delaware corporation and Rush Truck Centers of Texas, L.P., a Texas limited
partnership (collectively, the “Borrowers” and individually a “Borrower”), Rush Enterprises, Inc., a Texas corporation (“Holdings” or the “Borrower
Representative”), Rush Truck Centers of Ohio, Inc., a Delaware corporation (“RTCO”), the Lenders signatory hereto, and General Electric Capital Corporation,
a Delaware corporation (“GE Capital”), as Administrative Agent and Collateral Agent for the Lenders (“Agent”).

RECITALS

A.         Borrowers, the other Loan Parties signatory thereto, the Lenders signatory thereto from time to time and Agent are parties to that certain
Amended and Restated Credit Agreement, dated as of January 31, 2012 (as amended prior to the date hereof and from time to time hereafter, the “Credit
Agreement”).

B.          Holdings intends to acquire certain assets of RTCO;

C.          Borrowers and RTCO have requested that Lenders amend the Credit Agreement to add RTCO as an additional Borrower, and Lenders have
agreed to amend the Credit Agreement to add RTCO as an additional Borrower, subject to the terms and conditions hereof;

D.          Section 7.9 of the Credit Agreement provides that in the event any Person becomes a Subsidiary of Holdings after the Closing Date, such
Person shall become a Borrower under the Credit Agreement upon Agent’s receipt of a joinder to the Credit Agreement, in form and substance satisfactory to
Agent, executed by such Person and satisfaction of certain other conditions set forth in the Credit Agreement.

NOW, THEREFORE, in consideration of the premises and the mutual covenants hereinafter contained, and intending to be legally bound, the parties
hereto agree as follows:

 
 

 



 

A.  AMENDMENTS

1.           Joinder of RTCO as Additional Borrower. RTCO hereby acknowledges, agrees and consents to be bound by and comply with all of the terms
and conditions of the Credit Agreement as a Borrower, Group Member and Loan Party for all purposes of the Credit Agreement to the full extent as if it had
originally executed and delivered the Credit Agreement, and, without limiting the generality of the foregoing, expressly assumes all obligations and liabilities of
a Borrower, Group Member and Loan Party thereunder. All references to “Borrower”, “Borrowers”, “Group Members”, “Group Member”, “Loan Parties” or
“Loan Party” in the Credit Agreement or this Amendment shall from and after the effective date of this Amendment be deemed to include RCTO.

2.           Amendment to Schedule 4.3. Schedule 4.3 to the Credit Agreement is amended by replacing such Exhibit with Schedule 4.3 attached as
Exhibit A to this Amendment.

B.           CONDITIONS TO EFFECTIVENESS

Notwithstanding any other provision of this Amendment and without affecting in any manner the rights of the Lenders hereunder, it is
understood and agreed that this Amendment shall not become effective, and RTCO shall have no rights under this Amendment or the Credit Agreement, until
Agent shall have received duly executed signature pages to this Amendment from the Required Lenders, Borrowers, RTCO, Agent and each Loan Party, and
Agent shall have received the following documents in form and substance satisfactory to Agent and, where applicable, duly executed by an authorized
representative of RTCO:

 (1) Secretary’s Certificate of RTCO, together with incumbency and Board of Directors Resolutions authorizing the execution, delivery and
performance of this Amendment, the Joinder Agreement (as defined below) and the Credit Agreement;

 (2) Good Standing Certificate of RTCO from the Secretary of State of Delaware;

 (3) Certified copy of Articles of Incorporation of RTCO;

 (4) Joinder Agreement to the Guaranty Agreement (“Joinder Agreement”) executed by RTCO, in form and substance satisfactory to Agent;
and

 (5) Such other documents as Agent shall reasonably require, including, without limitation, copies of insurance certificates covering RTCO,
UCC financing statements and other filings granting Agent security interest in all Collateral of RTCO, releases from current creditors of
RTCO and/or subordination/intercreditor agreements from RTCO’s senior creditors, if applicable.
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C.  REPRESENTATIONS

Each Loan Party hereby represents and warrants to Lenders and Agent that:

1.           Each Group Member (a) is duly organized, validly existing and in good standing under the laws of the jurisdiction of its organization, (b) is
duly qualified to do business as a foreign entity and in good standing under the laws of each jurisdiction where such qualification is necessary, except where the
failure to be so qualified or in good standing would not, in the aggregate, have a Material Adverse Effect, (c) has all requisite corporate or limited partnership
power, as applicable, and authority and the legal right to own, pledge, mortgage and operate its property, to lease or sublease any property it operates under lease
or sublease and to conduct its business as now or currently proposed to be conducted, (d) is in compliance in all material respects with its Constituent
Documents, (e) is in compliance with all applicable Requirements of Law, except where the failure to be in compliance would not have a Material Adverse
Effect and (f) has all necessary Permits from or by, has made all necessary filings with, and has given all necessary notices to, each Governmental Authority
having jurisdiction, to the extent required for such ownership, lease, sublease, operation, occupation or conduct of business, except where the failure to obtain
such Permits, make such filings or give such notices would not, in the aggregate, have a Material Adverse Effect.  The Borrowers are engaged in the business of
selling Inventory at retail.

2.           The execution, delivery and performance by each Loan Party of this Amendment (i) are within such Loan Party’s corporate or similar powers
and, at the time of execution thereof, have been duly authorized by all necessary corporate and similar action (including, if applicable, consent of holders of its
Securities), (ii) do not (A) contravene such Loan Party’s Constituent Documents, (B) violate any applicable Requirement of Law, (C) conflict with, contravene,
constitute a default or breach under, or result in or permit the termination or acceleration of, any material Contractual Obligation of any Loan Party or any of its
Subsidiaries (including other Loan Documents) other than those that would not, in the aggregate, have a Material Adverse Effect or (D) result in the imposition
of any Lien (other than a Lien securing the Obligations) upon any property of any Loan Party or any of its Subsidiaries and (iii) do not require any Permit of, or
filing with, any Governmental Authority or any consent of, or notice to, any Person.

3.           This Amendment has been duly executed and delivered to the other parties thereto by each Loan Party party hereto, is the legal, valid and
binding obligation of such Loan Party and is enforceable against such Loan Party in accordance with its terms, except as enforceability may be limited by
applicable bankruptcy, insolvency, reorganization, moratorium or similar laws affecting the enforcement of creditors’ rights generally or by equitable principles
relating to enforceability.

4.           RTCO is a wholly owned subsidiary of Holdings and has full corporate authority to bind itself to the terms and conditions of this Amendment,
the Joinder Agreement, and the Credit Agreement.

5.           Both before and after giving effect to this Amendment, the representations and warranties contained in the Credit Agreement, the Joinder
Agreement and the other Loan Documents are true and correct in all material respects and no Default or Event of Default has occurred and is continuing as of the
date hereof.
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D.  OTHER AGREEMENTS

1.           Continuing Effectiveness of Loan Documents.  As amended hereby, all terms of the Credit Agreement and the other Loan Documents,
including without limitation the grant of security interest contained in Article 3 of the Credit Agreement, shall be and remain in full force and effect and shall
constitute the legal, valid, binding and enforceable obligations of the Loan Parties.  To the extent any terms and conditions in any of the other Loan Documents
shall contradict or be in conflict with any terms or conditions of the Credit Agreement, after giving effect to this Amendment, such terms and conditions are
hereby deemed modified and amended accordingly to reflect the terms and conditions of the Credit Agreement as modified and amended hereby. Upon the
effectiveness of this Amendment such terms and conditions are hereby deemed modified and amended accordingly to reflect the terms and conditions of the
Credit Agreement as modified and amended hereby.

2.           Reaffirmation of Guaranty and Consent of Guarantor.  Holdings hereby consents to the execution and delivery by all Borrowers of this
Amendment and the consummation of the transactions described herein, agrees that execution hereof shall not impair or otherwise affect any of its obligations
and duties owed to General Electric Capital Corporation, as Administrative Agent and Collateral Agent, under that certain Guaranty Agreement dated as of
December 31, 2010 (as amended, the “Guaranty”), and ratifies and confirms the terms of its guarantee of all Obligations with respect to the indebtedness now or
hereafter outstanding under the Credit Agreement, as amended hereby, and Guaranteed Obligations under the Guaranty. Holdings acknowledges and agrees that,
notwithstanding anything to the contrary contained herein or in any other document evidencing any indebtedness of any Borrower to the Lenders or any other
obligation of any Borrower, or any actions now or hereafter taken by the Lenders with respect to any obligation of any Borrower, Rush Truck Centers of Ohio,
Inc. shall be deemed a Borrower and Guarantor for all purposes under the terms the Guaranty and that the guarantee by Holdings of all Obligations and
Guaranteed Obligations (i) is and shall continue to be a primary obligation of Holdings, (ii) is and shall continue to be an absolute, unconditional, continuing and
irrevocable guaranty of payment, and (iii) is and shall continue to be in full force and effect in accordance with its terms.  Nothing contained herein to the
contrary shall release, discharge, modify, change or affect the original liability of Holdings with respect to the Obligations or Guaranteed Obligations as amended
hereby.

3.           Effect of Agreement.  Except as set forth expressly herein, all terms of the Credit Agreement, as amended hereby, the Guaranty and the other
Loan Documents shall be and remain in full force and effect and shall constitute the legal, valid, binding and enforceable obligations of Holdings and the
Borrowers to the Lenders and Agent.  The execution, delivery and effectiveness of this Amendment shall not, except as expressly provided herein, operate as a
waiver of any right, power or remedy of the Lenders under the Credit Agreement, nor constitute a waiver of any provision of the Credit Agreement.  This
Amendment shall constitute a Loan Document for all purposes of the Credit Agreement.
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4.           Governing Law.   This Amendment shall be governed by, and construed in accordance with, the internal laws of the State of New York and all
applicable federal laws of the United States of America.

5.           No Novation.  This Amendment is not intended by the parties to be, and shall not be construed to be, a novation of the Credit Agreement and
the other Loan Documents or an accord and satisfaction in regard thereto.

6.           Costs and Expenses.  Borrowers agree to pay on demand all costs and expenses of Agent in connection with the preparation, execution and
delivery of this Amendment, including, without limitation, the reasonable fees and out-of-pocket expenses of outside counsel for Agent with respect thereto.

7.           Counterparts.  This Amendment may be executed by one or more of the parties hereto in any number of separate counterparts, each of which
shall be deemed an original and all of which, taken together, shall be deemed to constitute one and the same instrument.  Delivery of an executed counterpart of
this Amendment by facsimile transmission, Electronic Transmission or containing an E-Signature shall be as effective as delivery of a manually executed
counterpart.

8.           Binding Nature.  This Amendment shall be binding upon and inure to the benefit of the parties hereto, their respective successors, successors-
in-titles, and assigns.

9.           Entire Understanding.  This Amendment sets forth the entire understanding of the parties with respect to the matters set forth herein, and shall
supersede any prior negotia tions or agreements, whether written or oral, with respect thereto.

10.         Defined Terms. Capitalized terms used herein and not otherwise defined shall have the respective meanings ascribed thereto in the Credit
Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
 

 
5



 

IN WITNESS WHEREOF, this Amendment has been duly executed as of the date first written above.
 
 BORROWERS:  
   
 RUSH TRUCK CENTERS OF ALABAMA, INC.  
 RUSH TRUCK CENTERS OF ARIZONA, INC.  
 RUSH TRUCK CENTERS OF CALIFORNIA, INC.  
 RUSH MEDIUM DUTY TRUCK CENTERS OF

COLORADO, INC.
 

 RUSH TRUCK CENTERS OF COLORADO, INC.  
 RUSH TRUCK CENTERS OF FLORIDA, INC.  
 RUSH TRUCK CENTERS OF GEORGIA, INC.  
 RUSH TRUCK CENTERS OF NEW MEXICO, INC.  
 RUSH TRUCK CENTERS OF OKLAHOMA, INC.  
 RUSH TRUCK CENTERS OF TENNESSEE, INC.  
 RUSH TRUCK CENTERS OF NORTH CAROLINA, INC.  
 RUSH TRUCK CENTERS OF IDAHO, INC.  
 RUSH TRUCK CENTERS OF UTAH, INC.  
 RUSH TRUCK CENTERS OF OREGON, INC.  
    
 By: /s/ Derrek Weaver  
 Name: Derrek Weaver  
 Title: Assistant Secretary   
 of each of the foregoing entities  

 RUSH TRUCK CENTERS OF TEXAS, L.P.  
   
 By: Rushtex, Inc., a Delaware corporation  
    
    
 By: /s/ Derrek Weaver  
 Name: Derrek Weaver  
 Title: Assistant Secretary   
 
 
 RUSH TRUCK CENTERS OF OHIO, INC.  
   
    
 By: /s/ Derrek Weaver  
 Name: Derrek Weaver  
 Title: Assistant Secretary   

 
[SIGNATURE PAGE TO RUSH ENTERPRISES, INC. SECOND AMENDMENT TO CREDIT AGREEMENT]

 
 

6



 
 
 HOLDINGS:  
   
 RUSH ENTERPRISES, INC.  
    
    
 By: /s/ Derrek Weaver  
 Name: Derrek Weaver  
 Title: Senior Vice President      
 
 

[SIGNATURE PAGE TO RUSH ENTERPRISES, INC. SECOND AMENDMENT TO CREDIT AGREEMENT]
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 GENERAL ELECTRIC CAPITAL CORPORATION, AS

ADMINISTRATIVE AGENT AND LENDER
 

    
    
 By: /s/ Clifford Daniel Clark  
 Name: Clifford Daniel Clark  
 Title: General Manager Transportation Finance  
 
 

[SIGNATURE PAGE TO RUSH ENTERPRISES, INC. SECOND AMENDMENT TO CREDIT AGREEMENT]
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 OTHER LENDERS:  
   
   
 BANK OF THE WEST,  
 AS A LENDER  
   
    
    
 By: /s/ Ryan J. Mauser  
 Name: Ryan J. Mauser  
 Title: VP  
 
 PNC BANK, NATIONAL ASSOCIATION,  
 AS A LENDER  
   
    
    
 By: /s/ Robert L. Bidinger       
 Name: Robert L. Bidinger       
 Title: Senior Vice President      
 
 MASSMUTUAL ASSET FINANCE LLC,  
 AS A LENDER  
   
    
 By: /s/ Don Butler      
 Name: Don Butler      
 Title: Senior Vice President  
 
 COMERICA BANK,  
 AS A LENDER  
    
    
 By: /s/ Bruce Nowel   
 Name: Bruce Nowel   
 Title: SVP  
 
 
 
 WELLS FARGO BANK, N.A.,  
 AS A LENDER  
    
    
 By: /s/ Jeffrey Brouillard  
 Name: Jeffrey Brouillard  
 Title: Vice President   
 
 
 

[SIGNATURE PAGE TO RUSH ENTERPRISES, INC. SECOND AMENDMENT TO CREDIT AGREEMENT]
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 BOKF, N.A., D/B/A BANK OF TEXAS,  
 AS A LENDER  
    
    
 By: /s/ Michael Rodgers  
 Name: Michael Rodgers  
 Title: Vice President    
 
 
 FLAGSTAR BANK, FSB  
 AS A LENDER  
    
    
 By: /s/ Mark C. Mazmanian  
 Name: Mark C. Mazmanian  
 Title: Senior Vice President    
 
 

[SIGNATURE PAGE TO RUSH ENTERPRISES, INC. SECOND AMENDMENT TO CREDIT AGREEMENT]
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Exhibit A

 
SCHEDULE 4.3

TO

CREDIT AGREEMENT

 
Group Members

 
 

 
 

 
 

[SEE ATTACHED]
 
 

 



 
 

SCHEDULE 4.3
GROUP MEMBERS

Rush Enterprises, Inc.

Jurisdiction of Organization:                                                                Texas

WHOLLY OWNED Subsidiaries of Rush Enterprises, Inc.:

AiRush, Inc.
 Jurisdiction of Organization:                                                                Delaware
Commercial Vehicle Transportation, Inc.
Jurisdiction of Organization:                                                                Delaware
International General Agency, Inc.
Jurisdiction of Organization:                                                                Texas

Wholly Owned Subsidiaries of International General Agency, Inc.:

Advanced Premium Finance, Inc.
Jurisdiction of Organization:                                                      California

Associated Acceptance, Inc.
Jurisdiction of Organization:                                                      Texas

Associated Acceptance of Florida, Inc.
Jurisdiction of Organization:                                                      Delaware

Associated Acceptance of Oklahoma, Inc.
Jurisdiction of Organization:                                                      Delaware

Los Cuernos, Inc.
Jurisdiction of Organization:                                                      Delaware

Rig Tough, Inc.
Jurisdiction of Organization:                                                      Delaware

Ruschco, Inc.
Jurisdiction of Organization:                                                      Delaware

Rushtex, Inc.
Jurisdiction of Organization:                                                      Delaware
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Rush Accessories Corporation
Jurisdiction of Organization:                                                      Delaware

Rush Administrative Services, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Equipment Centers of Texas, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Retail Centers, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Logistics, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush GCM Truck Center of Tucson, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Real Estate Holdings, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Leasing, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Alabama, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Arizona, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of California, Inc.
Jurisdiction of Organization:                                                      Delaware
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Rush Truck Centers of Colorado, Inc.
Jurisdiction of Organization:                                                      Delaware

Wholly Owned Subsidiary of Rush Truck Centers of Colorado, Inc.:

Rush Medium Duty Truck Centers of Colorado, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Florida, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Georgia, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Idaho, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of New Mexico, Inc.
Jurisdiction of Organization:                                                      Delaware

Wholly Owned Subsidiary of Rush Truck Centers of New Mexico, Inc.:

Rush Truck Center of Albuquerque, Inc.
Jurisdiction of Organization:                                                      New Mexico

Rush Truck Centers of North Carolina, Inc.
Jurisdiction of Organization:                                                      Delaware

Wholly Owned Subsidiary of Rush Truck Centers of North Carolina, Inc.:

Adams International Trucks, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Ohio, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Oklahoma, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Oregon, Inc.
Jurisdiction of Organization:                                                      Delaware
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Rush Truck Centers of Texas, L.P.
Jurisdiction of Organization:                                                      Texas
General Partner:                                           Rushtex, Inc., a Delaware corporation (0.1% owner)
Limited Partner:                                           Ruschco, Inc., a Delaware corporation (99.9% owner)

Rush Truck Centers of Tennessee, Inc.
Jurisdiction of Organization:                                                      Delaware

Rush Truck Centers of Utah, Inc.
Jurisdiction of Organization:                                                      Delaware
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Exhibit 99.1
 
 

 
 
Contact:
Rush Enterprises, Inc., San Antonio
Steven L. Keller, 830-626-5226
kellers@rushenterprises.com

Karen S. Konecny, 830-626-5102
konecnyk@rushenterprises.com

RUSH ENTERPRISES, INC. ACQUIRES ASSETS OF DEALERSHIP GROUP IN OHIO,
EXPANDS NATIONAL NETWORK TO 78 RUSH TRUCK CENTERS.

SAN ANTONIO, Texas, January 2, 2013 — Rush Enterprises, Inc. (NASDAQ: RUSHA & RUSHB), which operates the largest network of commercial vehicle
dealerships in North America, today announced that its subsidiaries have acquired certain assets of MVI Group, which operates commercial truck and bus
dealerships in Ohio under the names of Miami Valley International, Center City International, CCI North Coast and Buckeye Truck Centers.  The acquisition
includes International, IC Bus, Isuzu and Idealease franchises and locations in Akron, Cincinnati, Cleveland, Columbus, Dayton, Findlay and Lima, Ohio.

The purchase price for the assets, goodwill and the three dealership properties that were purchased was approximately $107 million.  The Company will finance
approximately $71 million of the purchase price under its floor plan, accounts receivable, and lease and rental truck financing arrangements.  The Company
expects the acquisition to be accretive to future earnings.
 
The newly acquired locations in Ohio will operate as part of the Company’s Navistar Division and result in the Company operating 78 Rush Truck Centers in 15
states.  The acquisition also expands the Company’s Rush Truck Leasing and Rush Bus Centers capabilities.
 
“Ohio is a key market for many of our large fleet customers,” said W. M. “Rusty” Rush, the Company’s Chief Executive Officer and President.  “Acquiring
service points in most of the key markets in Ohio demonstrates our commitment to expand service solutions for our customers wherever they operate.  We are
excited to enter the Ohio market with Navistar’s International and IC Bus brands, Isuzu trucks and Idealease. We appreciate the support provided by
representatives of Navistar, Isuzu and Idealease to help get this transaction closed in a very quick timeframe.”
 
“Many of our employees and employees of the dealerships we acquired worked very hard to ensure this acquisition closed by year-end.  I would like to
personally thank them all for their efforts over the last two months and welcome all of our new employees in Ohio to the Rush Enterprises family.”
 
 

 



 
 
About Rush Enterprises, Inc.
Rush Enterprises, Inc. is the premier service provider to the commercial vehicle industry and owns and operates the largest network of commercial vehicle
dealerships in the United States, representing truck and bus manufacturers, including Peterbilt, International, Hino, Isuzu, Ford, IC Bus and Blue Bird and IC
Bus.   The Company's vehicle centers are strategically located in high traffic areas on or near major highways in 15 states throughout the United States. These
one-stop centers offer an integrated approach to meeting customer needs — from sales of new and used vehicles to aftermarket parts, service and body shop
operations plus a wide array of financial services, including financing, insurance, leasing and rental. Rush Enterprises' operations also provide vehicle up-fitting,
chrome accessories and tires. For more information, please visit www.rushenterprises.com.
 
Certain statements contained herein are “forward-looking” statements (as such term is defined in the Private Securities Litigation Reform Act of 1995). Because
such statements include risks and uncertainties, actual results may differ materially from those expressed or implied by such forward-looking statements.
Important factors that could cause actual results to differ materially from those expressed or implied by such forward-looking statements include, but are not
limited to, competitive factors, general U.S. economic conditions, economic conditions in the new and used commercial vehicle markets, customer relations,
relationships with vendors, onetime events and other factors described herein and in filings made by the Company with the Securities and Exchange Commission.
 
 


