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Item 1.02 Termination of a Material Definitive Agreement.

On November 12, 2007, Rush Enterprises, Inc. (the “Company”), Associated Acceptance, Inc., a corporation affiliated with the Company that is
licensed to act as a local recording agent (“AA”), and W. Marvin Rush, the Company’s Chairman and a greater than 5% shareholder of the Company,
terminated the Tax Indemnification Agreement between the Company, AA and Mr. Rush (the “Indemnification Agreement”).

The Texas Insurance Code required that every shareholder of a corporation licensed to act as a local recording agent be individually licensed to act as
an insurance agent. As a licensed insurance agent in the State of Texas, Mr. Rush has been the sole shareholder of AA. Under the Indemnification
Agreement, entered into in connection with Mr. Rush’s ownership of AA, Mr. Rush agreed to indemnify the Company and AA against additional taxes due by
AA or the Company upon the occurrence of certain events. Recent regulatory changes no longer necessitate Mr. Rush’s ownership of AA. As a result, the
Company and Mr. Rush transferred ownership of AA to a subsidiary of the Company, making the Indemnification Agreement no longer necessary.

The foregoing description of the Indemnification Agreement is not complete and is qualified in its entirety by the actual terms of the Indemnification
Agreement, a copy of which is incorporated into this Item 1.02 by reference to Exhibit 10.83 to the Company’s Registration Statement No. 333-03346 on
From S-1 filed April 10, 1996.
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